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CAJON VALLEY UNION SCHOOL DISTRICT 

PROPOSITION C AND MEASURE EE BOND BUILDING FUNDS 

INTRODUCTION  

JUNE 30, 2023 

�7�K�H�� �&�D�M�R�Q�� �9�D�O�O�H�\�� �8�Q�L�R�Q�� �6�F�K�R�R�O�� �'�L�V�W�U�L�F�W�� ���q�W�K�H�� �'�L�V�W�U�L�F�W�r���� �R�S�H�U�D�W�H�V�� �V�L�[�W�H�H�Q�� �H�O�H�P�H�Q�W�D�U�\�� �V�F�K�R�R�O�V���� �W�Z�R�� �.-8 schools, five 
middle schools, a special education preschool, an alternative school, a home school program, and a charter school.  

On November 6, 2012, the voters of Cajon Valley Union School District approved by more than 55% Proposition C, 
authorizing the issuance and sale of $88,400,000 in general obligation bonds to continue the Proposition D bond 
program that was previously approved by voters in February 2008. The bonds were issued to finance upgrades to 
education technology, continue to renovate, repair, equip, and construct elementary classrooms, improve energy 
efficiency, and reduce overall borrowing costs.  

On November 8, 2016, the Cajon Valley Union School District was successful in obtaining authorization from District 
voters to issue up to $20,000,000 in General Obligation Bonds (Ed-Tech Bonds) pursuant to a 55% vote in Measure 
EE, a bond election. The purpose of the Measure EE bond program is to increase student access to computers, 
maintain and upgrade educational technology, keep pace with 21st century technological innovations, and implement 
statewide technology requirements for testing and learning. 

The passage of Proposition 39, in November 2000, amended the California Constitution to include accountability 
provisions. Specifically, the District must conduct an annual independent performance audit to ensure the funds have 
been expanded only on the specific project listed as well as an annual, independent financial audit of the proceeds 
from the sale of the bonds until all of the proceeds have been expended for facilities projects.  

Upon passage of Proposition 39, an accompanying piece of legislation, AB 1908 (Chapter 44, Statuses of 2000), was 
also enacted, which amended the Education Code to Establish additional procedures which must be followed if a 
District seeks approval of a bond proposition pursuant to the 55% majority authorized in Proposition 39 including 
�I�R�U�P�D�W�L�R�Q���� �F�R�P�S�R�V�L�W�L�R�Q�� �D�Q�G�� �S�X�U�S�R�V�H�� �R�I�� �W�K�H�� �&�L�W�L�]�H�Q�V�p�� �2�Y�H�U�V�L�J�K�W�� �&�R�P�P�L�W�W�H�H�� ���&�2�&������ �D�Q�G�� �D�X�W�K�R�U�L�]�D�W�L�R�Q�� �I�R�U�� �L�Q�M�X�Q�F�W�L�Y�H��



O: 619-270-8222   
F: 619-260-9085
christywhite.com

348 Olive Street
San Diego, CA 
92103
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REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS 
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�$�X�G�L�W�R�U�p�V���5�H�V�S�R�Q�V�L�E�L�O�L�W�L�H�V���I�R�U���W�K�H���$�X�G�L�W���R�I���W�K�H���)�L�Q�D�Q�F�L�D�O���6�W�D�W�H�P�H�Q�W�V



FINANCIAL SECTION 





The accompanying notes to financial statements are an integral part of this statement. 
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CAJON VALLEY UNION SCHOOL DISTRICT 

PROPOSITION C AND MEASURE EE BOND BUILDING FUND 

NOTES TO FINANCIAL STATEMENTS, continued 

JUNE 30, 2023 

NOTE 1 �t SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

F. Fund Balance

Under GASB Statement No. 54, fund balance is divided into five classifications based primarily on the extent to
which the District is bound to observe constraints imposed upon the use of the resources in the governmental
funds. The fund balance in Proposition C and Measure EE is considered restricted.

The restricted fund balance classification reflects amounts subject to externally imposed and legally enforceable
constraints. Such constraints may be imposed by creditors, grantors, contributors, or laws or regulations of other
governments, or may be imposed by law through constitutional provisions or enabling legislation.

G. Interfund Activity
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CAJON VALLEY UNION SCHOOL DISTRICT 

PROPOSITION C AND MEASURE EE BOND BUILDING FUND 

NOTES TO FINANCIAL STATEMENTS, continued 

JUNE 30, 2023 

 
 
NOTE 2 �t CASH AND INVESTMENTS (continued) 
 
A. Policies and Practices (continued) 

 
Investment in County Treasury �t The District maintains substantially all of its cash in the County Treasury in 
accordance with Education Code Section 41001. The San Diego �&�R�X�Q�W�\�� �7�U�H�D�V�X�U�H�U�p�V�� �S�R�R�O�H�G�� �L�Q�Y�H�V�W�P�H�Q�W�V�� �D�U�H��
managed by the County Treasurer who reports on a monthly basis to the board of supervisors.  In addition, the 
�I�X�Q�F�W�L�R�Q���R�I���W�K�H���&�R�X�Q�W�\���7�U�H�D�V�X�U�\���2�Y�H�U�V�L�J�K�W���&�R�P�P�L�W�W�H�H���L�V���W�R���U�H�Y�L�H�Z���D�Q�G���P�R�Q�L�W�R�U���W�K�H���&�R�X�Q�W�\�p�V���L�Q�Y�H�V�W�P�H�Q�W���S�Rlicy.  
The committee membership includes the Treasurer and Tax Collector, the Auditor-Controller, Chief 
Administrative Officer, Superintendent of Schools Representative, and a public member. The fair value of the 
District's investment in the pool is based upon the District's pro-rata share of the fair value provided by the County 
Treasurer for the entire portfolio (in relation to the amortized cost of that portfolio). The balance available for 
withdrawal is based on the accounting records maintained by the County Treasurer, which is recorded on the 
amortized cost basis. 

 
B. General Authorizations 

 
Except for investments by trustees of debt proceeds, the authority to invest District funds deposited with the 
county treasury is delegated to the County Treasurer and Tax Collector. Additional information about the 
investment policy of the County Treasurer and Tax Collector may be obtained from its website. The table below 
identifies the investment types permitted by California Government Code. 

 
 

Authorized 
Investment Type 

 Maximum 
Remaining 
Maturity 

 Maximum 
Percentage 
of Portfolio 

 Maximum 
Investment 

in One Issuer 
Local Agency Bonds, Notes, Warrants  5 years  None  None 
Registered State Bonds, Notes, Warrants  5 years  None  None 
U.S. Treasury Obligations  5 years  None 
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CAJON VALLEY UNION SCHOOL DISTRICT 

PROPOSITION C AND MEASURE EE BOND BUILDING FUND 

NOTES TO FINANCIAL STATEMENTS, continued 

JUNE 30, 2023 

NOTE 3 �t 
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CAJON VALLEY UNION SCHOOL DISTRICT 

PROPOSITION C AND MEASURE EE BOND BUILDING FUND 

NOTES TO FINANCIAL STATEMENTS, continued 

JUNE 30, 2023 

NOTE 7 �t EXPENDITURES BY PROJECTS 

Expenditures by project for the year ended June 30, 2023, are as follows: 

Location Project

Bond 

Measure/ 

Proposition Amount

Montgomery Middle D-7516 MMS Gym Measure C 31,774$   
Naranca Elementary D-7533 New Classroom Bldgs & Renovations Measure C 300,579         
Cajon Valley Middle D-7535 Locker Room Upgrades Measure C 25,734 
Emerald Middle D-7535 Locker Room Upgrades Measure C 44,193 
Greenfield Middle D-7535 Locker Room Upgrades Measure C 82,903 
Hillsdale Middle D-7535 Locker Room Upgrades Measure C 3,400 
Los Coches Creek Middle D-7535 Locker Room Upgrades Measure C 8,802 
Montgomery Middle D-7535 Locker Room Upgrades Measure C 6,182 
Hillsdale Middle D-7543 HMS MPR Measure C 8,000 
Sevick Elementary D-7544 Sevick Renovations Measure C 42,975 
N/A D-7599 Program Management Measure C 230,310         
Various Classroom Technology Measure EE 265,175         
Total 1,050,027$ 



�2�7�+�(�5���,�1�'�(�3�(�1�'�(�1�7���$�8�'�,�7�2�5�6�p���5�(�3�2�5�7�6 
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REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER 

MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH  

GOVERNMENT AUDITING STANDARDS 

�,�Q�G�H�S�H�Q�G�H�Q�W���$�X�G�L�W�R�U�V�p���5�H�S�R�U�W 

Proposition C and Measure EE �&�L�W�L�]�H�Q�V�p���2�Y�H�U�V�L�J�K�W���&�R�P�P�L�W�W�H�H���D�Q�G Governing Board 
Governing Board  
Cajon Valley Union School District 
El Cajon, California 

We have audited, in accordance with the auditing standards generally accepted in the United States of America and 
the standards applicable to financial audits contained in Government Auditing Standards issued by the Comptroller 
General of the United States, the financial statements of the Proposition C and Measure EE Bond Building Fund of 
Cajon Valley Union School District ���W�K�H���q�'�L�V�W�U�L�F�W�r�������D�V���R�I���D�Q�G���I�R�U���W�K�H���\�H�D�U���H�Q�G�H�G��June 30, 2023, and the related notes 
to the financial statements, which collectively comprise the Cajon Valley Union School District�p�V�� �E�D�V�L�F�� �I�L�Q�D�Q�F�L�D�O��
statements of the Proposition C and Measure EE Bond Building Fund, and have issued our report thereon dated 
March 25, 2024.   

Emphasis of Matter  
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Report on Internal Control over Financial Reporting (continued) 

Our consideration of internal control was for the limited purpose described in the first paragraph of this section and 
was not designed to identify all deficiencies in internal control that might be material weaknesses or significant 
deficiencies. Given these limitations, during our audit we did not identify any deficiencies in internal control that we 
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REPORT ON PERFORMANCE 

�,�Q�G�H�S�H�Q�G�H�Q�W���$�X�G�L�W�R�U�V�p���5�H�S�R�U�W 

Proposition C and Measure EE �&�L�W�L�]�H�Q�V�p���2�Y�H�U�V�L�J�K�W���&�R�P�P�L�W�W�H�H���D�Q�G 
Governing Board 
Cajon Valley Union School District 
El Cajon, California 

We were engaged to conduct a performance audit of the Proposition C and Measure EE Bond Building Fund of Cajon 
Valley Union School District ���W�K�H���q�'�L�V�W�U�L�F�W�r����for the year ended June 30, 2023. 

We conducted this performance audit in accordance with the standards applicable to performance audits contained 
in Government Auditing Standards, issued by the Comptroller General of the United States. Those standards require 
that we plan and perform the audit to obtain sufficient, appropriate evidence to provide a reasonable basis for our 
conclusion based on our audit objectives. We believe that the evidence obtained provides a reasonable basis for our 
conclusions based on our audit objectives. 

�2�X�U���D�X�G�L�W���Z�D�V���O�L�P�L�W�H�G���W�R���W�K�H���R�E�M�H�F�W�L�Y�H�V���O�L�V�W�H�G���Z�L�W�K�L�Q���W�K�H���U�H�S�R�U�W���Z�K�L�F�K���L�Q�F�O�X�G�H�V���G�H�W�H�U�P�L�Q�L�Q�J���W�K�H���'�L�V�W�U�L�F�W�p�V���F�R�P�S�O�L�D�Q�F�H��
with the performance requirements as referred to in Proposition 39 and outlined in Article XIIIA, Section 1(b)(3)(C) of 
the California Constitution and Appendix A contained in the 2022-2023 Guide for Annual Audits of K-12 Local 
Education Agencies and State Compliance Reporting issued by the California Education Audit Appeals Panel. 
�0�D�Q�D�J�H�P�H�Q�W���L�V���U�H�V�S�R�Q�V�L�E�O�H���I�R�U���W�K�H���'�L�V�W�U�L�F�W�p�V���F�R�P�S�O�L�D�Q�F�H���Z�L�W�K those requirements.  



AUDIT PROCEDURES AND RESULTS SECTION 



The previous Report on Performance is an integral part of the above performance audit results. 
15 





FINDINGS AND RECOMMENDATIONS SECTION 
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CAJON VALLEY UNION SCHOOL DISTRICT 

PROPOSITION C AND MEASURE EE BOND BUILDING FUND 

SCHEDULE OF FINDINGS AND RECOMMENDATIONS 

FOR THE YEAR ENDED JUNE 30, 2023 

PART I �t FINANCIAL STATEMENT FINDINGS 

There were no financial statement findings for the year ended June 30, 2023. 

PART II �t PERFORMANCE AUDIT FINDINGS 

There were no findings or recommendations related to Proposition C and Measure EE Bond Building Funds for the 
year ended June 30, 2023. 

PART III �t PRIOR AUDIT FINDINGS 

There were no findings and recommendations for the year ended June 30, 2022. 


